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ASSERT MUTUAL'S COUNSEL IN
rurin LATEST BRIERF,

yorced to Think So, They Say, by the Way

He's Gone About Getting Those Four
B anes OF the Ticket~Court Asked to
‘ Determine Status of Newspaper Reports.

! ®he wanagement of the Mutual KLife

fsurance Company took another orack
st Samuel Untermyer, counsel to the
hternuumn] polloyholders’  co! ttes,

terday, when it acoused him, through
jta lawyers, James McKeen and Frederick
L. Allen, of being ambitious to control the
company. ey
Thie latest shot {s contained in a supple-
mental bref which counsel to the Mutualhave
fled in the mandamus prooeedings brought
py Mr. Untermyer ascounsel in the Supreme
Court at Albany to compel the State Super-

{ntendent of Insurance to strike from the
Mutual's administration ticket the names
of the four members of the internationsl

pol..m:hnlzl»-h' committee who were nomi~
narrfl without their consent and against
their wishes, The relator in the proceed-
ings ia (0l Alfred M, Shook, one of the
pominee s, who is also acting for the other
threa, Jidge George Gray, QGen, Benjamin
¥. Tracy and John N, Higinbotham, The
Mutual 1ife intervened in the action and
the application for the writ was argued in
Albany 4 few days ago before Justios
Howard, decision being reserved, ’

Thesupplemental brief just filed contains
the news thiit the management of the com-
pany and the hoard of trustees “do not wish
or seok to hold the relator or any of the
other three for whom it is clalmed that he is
acting as candidates upon the administra-
tion ticket against their will.” What the
Mutual management does inaist upon,
according to the brief, is that such pro-

ceeding as is had in the matter of the nom-
{natipn and election of trustees be had in a

legal and orderly manner., The relator, it is
alleged, has not proceeded in an orderly
manner and for that reason the application
ought to be denied, He has sought recourse

to the court in a mandam proceeding,
and tha court, the Mutual lawyers hold,
cannot grant a peremptory writ for a num-
of reasons. Says the brief:

The trustees of the Mutual Life Insurance
Company have complied with statute when
they pluced in nomination the administra-
tion ticket, If any whoge names appear upon
that ticket are dissatisfled they should ad-
dress themselves to the committee that made
the nomination or to the Superintendent of
Insurance, in whose office the certificate of
pomiination is filed, not by ambigucus phrases,
but by a direct declaration that they decline
the nomination and if elected would decline
to serve. The record shows that they were
each formally notified of their election by the
gecretary of the company, and that no one
of those associated with the relator has
soknowledged such notice or declined the
pomination,

The brief advances an entirely new rea-
won why the names should not {;o stricken
from the ticket by the court. It says:

Recognition should be given to the Im-
portance of the operation of the newly
amended Insurance law of this Btate, now
mbject to ite first test, Relief here sought
by the relator, if granted as a matter of legal
right, would establish as a proposition of
Jw that by loosely worded newspaper re-
ported refusals to serve a candidate might
disturb the regularity of an election without
the filing of any formal, binding declination.
All companies must obey this law and the
offect of contentions here made, If apblied
to all other Insurance companies, should be
bere considered.

It would be absurd to argue that, because
bis Excellency the President of the United
Btates has expressed In writing his disinolina-
tion to accept a nomination for the office of |
President again, the act of a regularly or- '
ganized public convention that might place
him in nomination would not be legal and
that an application might lie on behalf of
some one alleging that he is a friend of the
President to expunge his name from  the
eertificate of nomjnation before any formal
declination of thé nomination should have
been filed.

The brief goes on to say that counsel for
the relator has interjected into his moving
papers so much that is irrelevant and im-
material to a proper application for a writ
of mandamus—so much that is not only
immaterial, but scurrilous and false—that
“we are constrained to believe that this
application itself was brought more in a
gealous attempt to find opportunity for
general newspaper consideration of his

rsonal views and ambitions to control

Mutual Life Insurance Company rather
tg:anl to f:«ert or obtain for a client a strict

right.”

t has been Mr. Untermyer’s contention
allalong that it was sufficient that he, acting
under instructions from the four members
oi the policyholders’ committee who were
nominated, notifled the Mutual manage-
ment that they watild not accept the nomina-

n.

WAR ON ELEVATOR TRUST.

dohn HIIL, Jr., Alleges That Grain Trade

Buffers Through Warehouse Methods. N

CHicAco, Aug. 4.—John Hill, Jr., has re-
opened his war on the owners of public ware-
houses in Chicago with the declaration that
the grain trade of the country is in the
dutches of a trust. Mr. Hill says that he
Row has in his possession evidence that will

 thow the existence of an illegal combination
among the warehouse men and that he in-
tends to fight the trust to its death,

The Interstate Commerce Commission
will meet here next month, and Mr, Hill says
be expects to see an investigation of the
:::lletl elevator trust started at that

Meantime he is pressing his charges
before State's Attorney Healey, intend-
Ing to show that the Armour Elevator Com-
pany is violating an injunction issued by the
late Judge Tuley eight years ago, prohibit-

g the owners of puglio elevators from
sloring grain belonging to themselves in

ir own houees. 'Fho case came upf for a
agyyem-rday and will be resu next

A sharp decline in prices of oats last
month, in consequence of which some of the
maller shippers and dealors lost large’
®ms of money, is said to have been
directly due (o the alleged evil practioes of
Wme of the large elevator conocerns, which
manipulated receipts and the inspection in

a way as to give the impression that
market was threatened with a flood of
0ats when such was not the case.

FINANCIAL NOTES.
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“Moffat(" Road Wil Be ¥ndependent.
CXIGAGO, Aug. {.—*The so-oalled Moffatt'
®ad from Denver to Balt Lake, now under

- ®tatruction, is not tied

) up with any other
Rlroad or railroad interests and h’m in-
E: Fred ' C.

dent venture,” declared
it uf Denver, a nephew of David H.
(.‘hi'&g:e twm(lider of Atu road, who waa
0 to-day. * stories
| Strary “aro ‘inspired.” My son l::a tt:
ey and no

TNTERIYER SEEKS CONTROL, |

o build t
hhn‘:ltc.hm. .‘H&’!“

GOSSIP OF WALL STREET,

A week of keen and active specdlation
ended with general declines yesterday, but
with predominating sentiment stfll Dullish,
Bulls admitted that the market had ad ranced
too daringly and sald s little shaking out
bt acalpers would duv no harm end would
leave the market in healthler shape for prog-
ress the coming week. An aualysis of the
developments of the week, they contended,
could not fall to econvinco investors 'that a
higher plane of values was sure to come this

year, and they consldersd the reactlon a.

blessing, as spparating the movement from a
lot of bull talk ‘that was getting hilarious.
It was the purpose of the banking interests
behind the movement, they leved, to
demonstrate that the actlon of the market
was normal and was basell on actual apprecia-
tion of intrinsic value and not on excitable
and wild stories of melon outting, tremendous
deals and the like.

The bulls called ;t:\—t-lon to the Financial
Chronicle's compilation of rallroad earnings
as thq sort of sound stuff they depended

‘upon, The compilation was for the first six

montig of tha current year and made a'show-
{ng, bulls sald, that was emphatio proof of
thelr argument of appreolation of intrinsio
value, The compilation showed gross earn-

‘ings to have been $117,544,761, or 14.27 per

cent. In excess of the same period of 1003,
when, in turn, there was an increase of $683,-
653,080, or 7.52 per cent., over the correspond-
ing period of 194. Over the corresponding
period of 1903 the figures showed a gain of
about $815,000,000, “The figures tell the
story” was the prevalent bull reference to
the compllation.

Quite as much stress is lald by bulla on the
good prices maintained for wheat and cotton,
notwithstanding the assurances of enormous
crops of both, The prospeot of a large ex-
port demand for both staples, they contend,
keeps up prices that are extraordinarily high
in view of the indicated enormous production,
Cotton, always the great importer of foreign
money, will glve us, they argue, greater
credits abroad than the crop has ever sup-
plied In the past, and these credits will be
greatly augmented by large exports of mut
at high prices. This argument bulls to
counteract the bear pregictions of a serious
money stringency during the crop moving
season,

The reactlon funaT to weaken the upward
tendency in American Ice Securities, which
gained X point, -y

Tce wes the theme of a novel discussion
in the Financial Chronicle, That Jjournai
sald: “According to the stories told by some
old tars recently reaching this port, unusually
large belated loebergs are afloat outside our
harbor. The question is seriously asked,

What reason have they for being thers at so '

late a date In the season, disturbing our
usual summer temperature? A fllr‘ulump-
tion Is that they are serving a wise purpose,
The bergs, we assume, may be meant to
represent the surplus ice product withheld
from a oconsiderab'e portion of the country
and piled up in useless masses in sight, bu

just outside the reach of suffering humanity,
It so, a teaching 'lles In these facts which
may be of service If heeded.” |

The lesson drawn by the Chronicle is not, as
might be presumed, the incorporation of a
company to bring the bergs to town, but
investment in the artificial loe business. The
Chronicle considers that this would do more
to keep down the price of ice than all the
grand juries in the United States.

Southern Pacifie, in contrast to most of
the railroad stocks active recently, held
strong vesterday and closed ¥ point above
Friday's closing. Whether it was held up
to facilitate profit taking In other issues or
whether holders of the stock still considered
it cheap the Street could not determine with
afy unanimity. There were comments 'to
the effect that {t would be no higher If a 4 per
cent. dividend had been declared, and there
were comments that it ought to sell as high
as Atchison. Union Paocific, which reacted to
185%, falled to justify the sanguine of the
two bellefs regarding the minority company.
The Union Pacific meeting takes place next
week and there will be much disappointment
in the Btreet If the dircctors fafl then to put
the stook on & 7 per ¢ent. basis, There,is a
prospect that dividend action on Southern
Pacific may be taken at the same time.

One prominent brokerage house yesterday
expreased the opinion that “on the actual
announcement of important deals it s ad-
visable to sell stocks, but antil then it s best
to buy.” The advice was a deft way of ex-
pressing the current bellef in the Street that
important deals are seldom made public
until the market has been worked up by
insiders who proceed to unload their holdings,
to the general discomfort of the majority of
traders, as soon as they are ready to an~
nounoe the detafls of the transactions. Profit
taking of this kind has followed about all
the many dividend Increases of the year
with the result that the various stogks direotly
affected have reacted rather than advanced
Immediatel$s after the announcement. Only
those traders who have made a close study
of earnings and other circumstances tending
to indtice probability of dividend increases
have profited from themwhen declared.

Sometimes insiders bolster up prices and
unload before the time set r the an-
nouncement of the particular transaction.
Speculative pools almost Invariably fol-
low this course for the quite obvious
reason that the speculators forming the
pools cannot be certaln that the develop-
ments they expect are to come out. Brokers
alert for signs of profit taking on this account
insisted yesterday that they saw indications
of such a course of action in 8t. Paul. Their
charts, they sald, demonstrated very em-
phatically a wide distribution of St. Paul
on Friday and yesterday and seemed to show
the unloading of by far the larger quantity
of pool stock upon other traders. Nothing
was heard of St. Paul's going to 200 yesterday,
put any number of brokers were willing to
bet that it would touch 180 before it reached
100, and some brokers were fwilling to take
a chance that it would touch the low figure
before again it advanced to 188,

The call for the 8t Paul annual meeting
came out, but contained no notice of any
special purpose such as the distribution of
the treasury stock, and speoulative holders
may have been discouraged on that account.
Others contended that the call would not be
likely to mention such a matter and that the
meeting was quite as apt to vote rights as
before the call was issued. They sald that
the question of giving rights remained a
good betting proposition.

COPPER,. TIN AND LEAD.

Increasing Demands for Refined Copper
—~Strong Markets for All Base Metals.
At home and abroad the markets quickened

for refined copper diring the past week, In

the domestic market heavy sales were made
to German, British, Italian, French and Dutch
electrical engineering trades, Electrolytio
copper I8 in demand beyond the capacity of
works to fill pressing orders -for rearby de-
livertes. Bcarcity of labor conditions séveral
of the most important Western and South-
western mines. This is shown by the n.poru
of ore outputs for July, which exhibit con-
siderable reductions from the records for

May. Prices are firm and unchanged for all

grades of copper. Lake s AR @18}0. for

September and October; electrolytic is selling

as far ah¢éad as November at 18X@i8)o

Casting copper in In unprecedented demand,

with some makers sold out tiil the end of the

year. For best grades in large lots pro-
ducers are getting 18%@18%40., thirty days.

Pig tin Is strong under the manipulation of

London holders. The local market for large

lots, spot, is 395 @40c. Spot pig tin In London

closed at £181. Prices of umum’e‘hb: P‘i';

spot, 8.850; T, 8 830 A

h‘fﬂy.p?mi:.: d‘g?. .fscmlyulnwn. No. 1

g‘-n. 850.; mickel, 45@ ¢80, /

Kansas City Terminal Borrews §3.000,000.
CuicAGO, Aug. 4.—~The Kansas City Rail-

road Terminal Association has borrowed

from the Illinois Trust and Savings Bank
$3,000,000 at 5)¢ per osnt. The loan is se-
cundhythmhmunlmmnd

JOHN A, BOARDMAN & 00,
i e

STOCKS, GRAIN AND
"COTTON '

Fractional Lots on Moderats Margine
Market Lotter ug.)ﬂonu\lvm of Statiation
od free.

HOCK

CONSOLIDATION PLAN,'TO BE AN-
NOUNCED FORTHWITH.

$110 in New 4 Per Cents for Each Q:“
.of Hocking Valley Pfd.

Common, Par in NewStock —~For

Kanawlin Steok, 860 In New Steok.

All the legal formalities having been
complited, the plan for the consolidation
of the Hooking Valley Railway with the
Kanawha and Michigan Railway will be an-,

noad at onoe. ’

The plan contemplates the retirement
of the preferred stock of the Hooking Vglley
Rallway, which by the terms of its
is redeemgble at par, and the creation by
the consolidated company of a new general
lien mortgage, under which provision Is to

be made for refunding at a lower rate of

interest outstanding equipment obligations
and floating indebtedness of both com-
panies. The new mortgage will also fur-
nish resources for betterments and im-
provements of the consolidated properties
necessary to meet the demands of their
growing business, €0 thatthe net sarnings
of the consolidated company may be avail-

| able for dividends on its stock instead of

being required to meet o(pem‘u properly
chargeable to capital acpount.

It is not intended at present to disturb
the bonds issued or i{ssuable under the
present mortgages of either of the existing
companies, which are to retain their-relative
priorities as now authorized.

The oconsolidated company is to authorizé
$30,000,000 of general lien 4 per cent. thirty
year tax free gold bonds, secured by mort-
gage on all the railroad property owned;
$18,000,000 to be reserved for-future issue
for the acquisition of 'future property,
equipment and improvements; $17,000,000 to
be issued for use in connection with the

consolidation,

There will be an issue, at $100 a share,
of $13,750,000 of new stock, in lleu of the
existing $11,000,000 _ocommon stock of the
Hocking Valley Ratlway Company, 84,400,000
stock of the Kanawha and Michigan Rail-
way Company and $56,000 of stock of the
Kanawha and Michigan held by the Hockigg
Valley Railway Company.

Under the plan the $17,000,000 bonds
mentioned above, together with the $56,000
of stoock and all other stocks of the con-
solidated company that may not be
actually delivered in pursuance of the
oonsolidation, are to be purchased by J. P,
Morgan & Co. for their own account against
the exchange of outstanding stock of the
oonstituent co es, the firm to make
deliveries to holders of deposited preferred
stock of the Hocking Valley in exchange
therefor of general lien gold bonds.
lolders of stock of the two companies
will be entitled to receive, in exchange
therefor, securities of the consolidated
company as follows: =

For each $100 share held by the publie, &e¢.:

Will be given
New New
bonds. aslock.
Hocking Valley pf.... $15,000,000 s e
Common stock........ 11,000,000 Y $100
Kanawha and Michigan

BLOCK. e venirsrr. 4,490,000 00

The holders of stock of the two com-
panies who desire to assent to the plan of
consolidation are asked to deposit their
certificates with J. P, Morgan & Co. on or
before September 29.

ENORMOUS WHEAT RECEIPTS'

Cause a Decline In Price—Every Elevator
in Use—Corn and Oats Depressed.

CBicAGo, Aug. 4.—The wheat market
this week has felt the pressure of enormous
receipts. The freedom with which winter
wheat has been marketed has surprised
the trade and the result has been a break
of between 11 and 12 cents per bushel in
thirty days. All records were broken in
July in the matter of arrivals of soft winter
wheat. They footed up 7,704,000, bushels,
Out of this total only about 25 per oent.
was other than soft winter variety and
nearly all of it came from pointe east of
the Missouri River.

Last year's arrivals were 2,010,000 bushels.
The previous largest runin July was 6,631,000
bushels. To move this great mass of grain
8,088 cars were used, as compared with
5,181 cars a year ago, or nearly 50 per cent,
more than in an{ year since 1001, °

Every available elevator that can ‘*be
used to advantage has been taken by ware-
housemen here. Conditions in other mar-
kets are practically the same. 'The milling
demand is not taking wheat fast enough to

revent a decline and the flour trade is not
golding up extensively, although prices are
moderate. \

mo

With wheat around the lowest prices, |.

and with the quality the best ever known,
it ought to attract foreign buyers, and ex-
ports are expected soon to inorease ma-
terially as from all' indications European
countries are not blessed with as bountiful
crops as we are.

rn prices have given wnglgo the pressure
of bear news, not only in this grain but in
others, and traders are watching the weather
and crop reports from Illinois.

Slight damage has oocurred to the crop
in Jnrta of Central Illinois from drought
and firing. There has also been deteriora-
tion in parts of Missouri. Elsewhere crop
conditions are regarded as s

Recent free marketings of new oats by
Ilinois farmers and liberal recei of the
new crop had a depressing influence on
futures and the difference between thenear
and distant options widened. The new oata
show better yields and quality than antici-

pated.
WALSH PAYS UP INTEREST.

James J. Hill Said to Hold Key to Sale of
Chicagoe Banker's. Raliroads.

CrICAGO, Aug. 4.—John R. Walsh has
deposited with the Central Trust Company
of New York the money with which to pay
the semi-annual interest due August 1 on
the bonds of the Southern Indiana Railroad.
The interest on the Chicago Southern notes
has also been promptlwwt.

Mr. Walsh has not n able to find the
funds with which to finish the construction
of the Chicago Southern and there is little
likelihood of any effort being made to take
the properties out of the hands of theClear-
ing House banks by either himself-or a
syndicate which he might head.

The banks, however, have negogiations
on with an Kastern syndicate which may
yet result in the sale of the roads and other

roperties. It appears that only the en-
ranoe of the railroads into Chicago stands
in the way of a deal. f

James J. Hill is said to hold the key to
the situation in this respect, and if throt
him a sstisfa arrangement can

made with the Chicago Terminal Transfer. ‘m

Company the Walsh roads probably will
be sold at once. Mr. Hill is ex in
Chioa go almost any day to confer with the
banking interests on these matters.

GREATEST JULY R. R. BUSINESS.

it
Best Summer Month Ever Known In the
~ West and Northwest,

CHICAGO, Au(f 4.—July wea the best sum-
mer month ever Known in Western railroad
history for tonnage hauled, passengers car-
ried and revenue received. :

All secfions of the \West and Northwest
participated in the phenomenal activity,
The traffic handied would have been reason-
ably heavy even for the busiest winter
months in ordinary years,
Mg

® eno
lux"lo!h»nuo‘xwod l‘l,)“clll people from '5:?«:
homes. The summer resort business was
heavier than ever before known in July.

1l resorts seemed to be eaually dar
\:lthouchn,?olorado and \'ollow-tou%o glrh'

perhapsa led.

Conservative estimates place the general
record at 25 per cent. over that of the same
month last year, .- ' S
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MORE PEOPLE RIDE TROLLEYS,

Eleotrio Lines Boat Steam Roads’ Passenger
. Trae in Cennectlout.

NEw HAVEN, .Aug. 4~—Acoording to
the annual report of the Railroad Com-
missioners of Connecticut, just submitted
to-the Governor, the trolley roads carried
more than 50
in the year than the steam lines.
steam roads carried 64,403,140 passengers,
and the trolleys 1
The steam road

while the trolleys killed five.
790 people, 184 of them fa!

eight of them fatally. The greatestsin
cause of accident
steam roads hurt 168 trespasse
110 of them, while the trolleys hurt 156
and killed twenty-ome persons who were

not passengers or employees.

n‘oetrnln »pwe’;auz.om.ooo. and

took $22,424,830, to
total

stocks,

bts of the trolley
pani unt to $68,048,632.82,
inorease of $12,641,252.75 in the year.

The
the net $14,511,261.
y the 82,706 employees
nds and floating de!

MAY BUY GIFFORD ONION LINE.

Vanderbilts Sald to Be After Indiana's
Most Notsbie Rallway Property.

RENSSELAER, Ind., Aug. 4.—In all prob-
ability the Vanderbilt railroad interests in
northern Indiana will soon be increased by
a notable addition, the Chicago and Wabash

most remarkable
Indiana in that it was bullt wholly by one
man and entirely at his own expense and
without incurring a dollar of de bt or issuing
a bond: also that fully 20 per eont. of the
present line of thirty-six miles and seven

on own land.
B.J. Gifford of Kankakee

of its stations are
his man is Col.
who until lately owned
in Jasper county, but w
sold about 8,000 acres,

Two New Rallreads.

ALBANY, Aug. 4—The Buffalo Creek
Extension. Railroad Company has been
incorporated with a capital of $400,000 to
t ymile road connecting
Iroad Com , the
ny of Bmlyo and
ay Company in

tier Electric Railway Company
has been organized to construot an eleotrio
road twenty-five miles long between

ital of SSOW

Falls and Buffalo, with a cap

oonstruot an eigh
the Buffalo Creek
Terminal Railway.
the Lehigh Valley

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY.
Sun rises..... 4:85| Sun sets. .... 7:08| Moon rises. 8:08

Sandy Hook..8:02]Gov. Island. .8:34| Hell Gate.10:37

Arrived—SATURDAY, Aug, 4
Celtie, Liverpool, July 27 o
Sk Umbria, Liverpool, July 27. ~-
S§s Columbla, Glasgow, July 28.
S8 Phlladelpnla, Southampton, July 28,
Ss Prometheus, Hotterdam, Jaly 21,
Ns Klise Marle, Shields,

Ss Manzanillo, Havana,

8s City of Atlanta, Savannah,
Se Comanche, Charleston, Aug.
Ss Jamestown, Nor
Se Hamilton, Norfalk, Aug. 3

8s Bermudian, at Bermuda from New York.

SAILED PROM FORFION PORTS,
Ss $t. Paul, from Southampton for New York,
, from Liverpool for N
Ss La Bretagne, from Havre for New York.
Ss Fumnessia, from Glasgow for New York,
S8 Kroonland, from Aniw
Ss Statendam, from lott
Ss Minneapolls, from London for New Yori:,

OUTQOING STRAMAHIPS,
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" Plan for the C
THE HOCKING VALLEY. RAILWAY COMPANY
THE KANAWHA & MICHIGAN RAILWAY COMPANY

onsolidatioh'

To the Stockholders of the above named Companies :

Af the request. of holders of large amounts of stook in each of these companies,
the undersigned have prepared a plan for the consolidation of these companies, and
have cotiséfited to act as managers In carrying the same into effect,

The plan of consolidation contemplates the retirement of the preferred stock
of The Hocking Valley Railway Company, which, by the terms of its issue, is re-
deemable at par, and the creation by the Consolidated Company of a new General
| Lien Mortgage, under which provision is to be made for refunding at a lower rate
of intepest outstanding equipment obligations and floating indebtedness of both
companies, and which is to furnish ample resources for hetterments and improve-
ments of the consolidated properties necessary to meet the demands of their grow-
ing business, so that the net of the Consolidated Company may be avail-
able for dividends on its stock, ihstead of being required to meet expenses properly
chargeable to capital account. It is not intended at present to disturb the bonds
issued ar issuable under the present mortgages of either of the existing companies,
which are to retain their relative priorities a# now authorized. .

The plan’of consolidation is acceptableto the management of both companies,
antl is submitted to you after arrangement with representatives of the principal

stock interests in each.

The pfesent stock capitalization is as follows:
HOCKING VALLEY RAILWAY COMPANY:

Preferred stock..........coiieiinins A S e R e W
COMMON BLOOK. .. ... v vovoserirrvansossasrsssssessosses e e
KANAWHA AND MICHIGAN RAILWAY COMPANY:

BUOOOIK 1i5.0'v 4 0ds s 6r s 0asdves e etaes ererseraraiansirane erann

'tl.m,o;. in treastry; $4,610,000 held by the Hocking Valley Rallway Company.
The Consolidated Company is to authorize the following issues of securitiea:

£30,000,000 Ceneral Lien Four Per Cent. Thirty-Year

Cold Bonds; '
818,780,000 Stock.

The General Lien Gold Bonds are to be secured b
road property owned by the Consolidated Company at the time of the execution
and delivery of the General Lien Mortgage, subject to the liens of bonds issued or
isduable under existing mortgages, and upon all additional property thereafter
acquired by the use of the General Lien Bonds or their proceeds. They are to ma-
ture July 1, 1986, and to bear interest at the rate of four per cent. per annum, from
July 1, 1908, payable semi-annually on the first day of January and of July; both
principal and interest to be payable in the City of New York, in gold coin of the
United States of America, of or equal to the present standard of weight and fine-
ness, without deduction for any tax or taxes which the Company or the Trustee
may be required to pay thereon under any present or future law of the United States
or of any state, county or municipality therein. They are $p be coupon bonds for’
$1,000 each, with the privilege of registration as to principal, and also registered
bonds, and the coupon bonds and the registered bonds are to be made interchange-
able under proper regulations in the mortgage..

Of the General Lien Gold Bonds, 813,000
future issue in respect of the acquisition of additional property, including equip-
‘ment, and for betterments and improvements, and for funding eqaipment and other
floating obligations assumed by the Consolidated ompany in the consolidation.
The remaining $ | 7,000,000 are to be issued for use in connection with the

consolidation. ‘

The néw stock is to be of one class, and to be divided into shares each of $100.

Of the new stock there will be issued:

In lieu of the existing common stock of the Hocking Valley Rail-

WAY COMPAIY .. ... oovihenteaiat it ieiyee
In lieu of $4,490,000-stock of the Kanawha and Michigan Railway

Company outstanding in the hands of the public
In lieu of remaining stock of the Kanawha and Michigan Railway
Company held by Hocking Valley Railway Company
treasury stock of the Kanawha and Michigan Railway
Company to be cancelled).........ooooooviiiiiiiniiiiiiii,

Under the plan and on-consummation thereof, the $17,000,000 Bonds above men-
tioned, together with said $56,000 of stock and also all other stock of the Consoli-
dated Company that may not be actually delivered in pursuance of the consolida-
tion, are to be purchased by the undersigned for their own account against the ex-
change of outstanding stock of the constituent companies, the undersigned making
deliveries to holders of deposited preferred stock of The Hocking Valley Railway
Company in exchange therefor of General Lien Gold Bonds in accordance with their
Deposit Receipte. Otherwise they will make no charge against depositing stock-
holders for their compensation or expenses in acting under the plan,

Holders of stock of The Hocking Valley Railway Company and of said outstand-
ing stock of the Kanawha and Michigan Railway Company depositing their stock
in pursuance of this notice, in the event of the consummation of the consolidation
will be entitled to receive, in exchange therefor, securities of the Consolidated Com-

pany as follows:

HOCKING VALLEY RAILWAY COMPANY :

For each share of preferved stock,

General Lien Gold Bonds. . ..ceueeiiiivieiiiiiiinieieiiiniiiiniiiiesn.

For each share of common stock,

N OW BEOCK.vis it a1 s 15 € KA 010 4460180100 0 3 0 Sep i itan oo kB0 e 33 VT8 Fainis
KANAWHA AND MICHICGAN RAILWAY OOUPANY:

For each share of stock,

N AW BEOOKE .+ siciecoreregals 4.4 LOaT P R4 SEPANMNT 13 8 LR BBt 980 @ TG N w00
Provision will be mage for cash adjustment of fractional amounts of bonds and

stock.

Holders of said stock of said companies who desire to assent to the plan of con-
golidation must, on or before September 20th, 1006, deposit their certificates of stock
with proper instruments of transfer in blank duly executed and stamped with the
undersigned at their office, 23 Wall Street, New York, under a conditional agree-
ment which has been filed with the undersigned, open to inspection by any depositor,
and which indicates the terms and conditions upon which deposits hereunder are
made and received. By suchrdeposit, every depositor will become bound by the
of sald agreement and said plan of consolidation, and will authorize the
undersigned to take in respect of said stock all action in their judgment proper
to carry said consolidation into effect, including the right to transfer said stock
into the nafme of their nominees, and to exercise the voting power thereon for all the
he plan. For all stock deposited, the undersigned will deliver Deposit

provisions

purposes of t

Reoeipts entitling the holders to the delivery of securities as above stated or other-
wise to the return (without expense) of certificates for stock of the character and t

the amount represented by such receipts.

The undersigned reserve the right at any time in their discretion to extend any
period hereunder, and to abandon the plan and to terminate all'proceedings here-
under, and without charge to tha several depositors, upon the surrender of their
Deposit Receipts, to deliver certificates for stock of the character and to the amount

J. P. MORGAN @& CO.

thereby represented.
Dated, New York, August 1, 1906.

LENDING MONEY IN NEW YORK.

San Francisoo Oveér Supplied —Polleyholders
to Sue German Companies In Germany.
Sax FraNcrsco, Aug. 4.—Since the fire

San Frahoisoo pational banks have loaned

$30,000,000 in New !ork on six months paper

at ratbe ranging trom 4% b;) 6 per c;n.

superabundance of money here

In b:.:ok:lﬂ}p:mbﬂntd{ln‘ the Bh:;;e Y::;

or short loans, ]

ol o tor rebullding the burned district

will be in the next five or six

T itsed polleyholders of the Williama-

burg City Fire I oe Company began

suit against the omgn{ to recover $50,260

all to be dué the plaintiffs on unpaid

This is the first of a series of eight

onr:d which attorneys bhave been em-
we to )

poAn attorney representing unpaid polioy-

holders of the Transatiantio Fire Insurance

Company of Germany, has announced his

S e A Cead ataieors tn e, dourts

be o

of Germany. ggd action bably will

lish & nt for a lar mber
:?“buoyhol ™ who have boen.:muble to
col! insurance from German companies.

New Bastern Agent for Northwestern.

Mnwauxes, Aug, 4—H. C. Cheyney of
this city bas been appointed general East-
eorn agent of the Northwestern Rallroad,
with s‘dqumn in New York city. The
appointment fnto effect at once. Mr,

y has thl.upnerd agent of the
{dub'vmm . wu‘x:aou l:ru mo'r:

WO , previous to which time
mr at Omaba and

e

) e .

y a mortgage on all the rail-

L)
,O00 are to be reserved for

PIANGS AND ORGANS,

100 USED PIANOS.

ce, Uprights and Grands,
128, o&w. $150, $175, $200,

i,
Kranich & Bach and other Standard makes. Easy
rite for complete list with prices,

JACOB *DOLD\

Warerooms, 02 Fifth Ave., near 14th St

& SONS,

HaLP WANTED-FEMALE,

THE AQUEDUCT MI8810 orrion
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vo coratznons
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:o g:th;o.o‘:'o‘; lr:'wlaég‘

K

vision, tr.n”n':dmlludmw u":;ln from

:
ak

‘.m"' one
rond, Ha
m New
s

e New Yo

Df
B2 sasarity requized will be five Aundrid ihos
R vt b a6 ho evmied

requ’ 00!
thin thirty-two oonsecut!

&m th In whioh the 6ontrect 1 :ﬂ'-.?%

o Dam |3 to be butl 91 Oyclopean masonry.

with of concre ‘)l X

wbﬂ:la:‘u an wkﬂl Mvo. l%’o'r:m

ing_is & statement, based u
te of the Engineer, of the qummlup?t &
. uﬁ the nature and extent. as
nery as nracticable, of the work required:
APPROXIMATE STATEMENT OF QUANTITIES

item 1, River controlling works, lump sum,

Item 2, Steel derrick towers in the Maln Dam (70
fons can bkmnoovend ' tons.

1 8. excavation, Class A, 480,180 oublo

::lmu 4. Earth excavation, Class B, 11,675 ouble
,.',‘.',’,“,‘ 5. Earth excavation, Class O, 180,000 cuble
"}m 6. Rook exocavation, Class A, 202,035 cuble

m 7. Rock excavation, Class B. 15.800 cublo

8.
:llg:: 8. Rock excavation, Class C, 35.850 oublo
wh‘%m y:'rd n:amu. and embanking, Class A, 208,500
10, " i
"'P:'E’m"{?'t": and m'b':lnklu Class B, 87,60
g0 1 gy
m 13, Timber and lumber. 2700 thousand fess:

1
‘Item 14, Round plies, 10,240 linear feet,
jiem 1t Forihal Shiesl O0H Mkt
stone and screene

misoellaneous uses, ouble vnn::. Ry 4
Item 17, Concrete blooks, 28,200 cublo yards
lm: 18. Monolithic concrete masonry. Clase A,

m

ublo 8.
10, Qonolllhlo concrete masonry. Class B
L ut:’mm%h’c,nml.m.l'tm finish, 8,000 rds.
o fin uare
Item 21. Grout o‘t Portland cen.lgm. r::ulrllt

Item 22, Cyclopean masonry, 203,000 ou ()
Itemn 28, Rnibe Masonty. 10 cublo nm, o
Jtem 24. DI il stone ¥, 1,600 ouble

yards.
Item 25. Blook stone masonry, 3,000 cublc yards
Item 26, Faoce dressing of concrote, 15,000 square
Item 37, Faoe dressing o ne, 35,000 square

ol';)om 28, g:bbh paving, ia coment mortarn
Item 28. Dry rubble masonry ving, 20,000
oublo yards. o e
tem 30. wp mp, 1,000 cublo ya
tem 31. Valves and sluloe F‘N&Jlnp sum, -/
tem 32. Cast iron pipes, 187 to
I £y 1 tons.

tem )

Item MIWMMN?U%%HM 85 tone .
1&&;& 33 Miscellaneous brass or bronse oasiingh
"Item 88. Steel and wroughs iron work, Class A

000 108 -

Item 37. Steel and iron B
R o G s e ot

r

tem 35, Rallings, 8"..‘.':;, 2,000 Jinear feot.

tem 40. Hauling, caring for sotting metal
work furnished by the city, 2,000 iba.

Item 41. duperstructure of gatenouss &t Malm

mn:naps'\:':'mmm of Controlling House o8
u:; Oonnecting Channel, lump sum.

tem 48 Flashboards stop-planks and woodea
qg;n“lu!ﬁphwm. surfacing and miscellancous

'Wa

work, 45,000 ll’nenr ﬁ;.
Item 46 Private roads and patha 6,500 square

yards.
Item 48 Furnighing and Iayhﬁ vitrified pipes 12
inches or less r: dlun'eur. 2,000 linear feet. pip!
Item 47 Furnishing and laying
15 or 18 inches In dlametor, 1,000 linear feet.
Item 48 Fenoe and !uud rall, 75,000 linear
Item 4. 8 boundary walls, 100,000 linear feet.
Item 50. Clearing the nglrv r, 1,000 pores
0 P wa

The work ls aut! ter 480, La
b S O L

ereto.

o bld will be recelvad or mﬂdo unless ao-
com od by elther a oertifk ohoe?éron one of
the te or Natl Banks in the New
York, drawn to the order of the Comptroller o¢
money to the amount of $26,000

Coples of a punyhlct contalning further informa.

lorm egl Pro; forms of oom-

traot and bond approved by the Oot%ontlol Coun-

sel, and the specificailons, can be obtalned at the

B0 In batusn ot by mal " Likawis st of lso:
i or by 0

phs otm can ned

contract dra
the office of the Comm rs on the pay-
ment of 8 for each

JgHN ¥. COWAN, President
HARRY W. WALKER. Secretary

BUSINESS CHANCES.

PORTLAND) TEMENT-—-The manufacture of
this important commodity Is the most profitable
industry in the United States. The price is o .
1ly advancing. Kansas Portland Cement the
made. We have two thousand acres finest cement,
coal, brick -shale and natural gas land In the famous
Kansas Cement and Gas district. We own a moun-
tain of cement rock and shale right at railroad.
Active development work now going on. With our
free gas fuel we can mumtaclu{e best qualit
Portland Cement for 45¢c. per barrel. Present sell-
ing price $1,%0. Our thousand barrel T y

lant will earn $1,250 dally. T.ow capitalization.

‘claaury stock 'now ma Par value § (ltbi Intere
esting cement facts and praspectus sent ‘on 5%-
g%eal. GUTHRIE MOUNTAIN COAL & CEMF)

MPANY, 3156 Hall Bullding, Kansas City, Mo.

Send for Book to-day,
“The " Secret of Succensful Investment.”

1t costs you nothing and will prove a valuable

uide to you in puch&t investments in the future,

he first work of Its kind ever placed at the dis-
posal of the public. Written by men whn have
been phenomenally successful and who have a life
long knowledge of all methods of Investment.
Every man and woman In the Unfted Stat
has a dollar to Invest should nrn__{.ead this k.
Eminent nuchorlua&gronounre it “The Solg(hn ot
the Problem.* INVESTMENT CO., los
Angeles, Cal. Citizens’ Nat'l Bank Bldg., Dept, Q.

$400; Merchant tafloring: established; good locae
tlon: low rent; lease. ARGA’N. Box 100 Sun
Uptown office, 1398 Broadway.

ESTABLISHED Juyenile monthly azine for
sale; large future. JUVENILE, Box 410 Sun office,
e ——

SELECT APARTMENTS.
B A

‘THE EVELYN

10i WEST 78TH ST.

N. W. Cor. 78th and Columbus Av.

STRICTLY FIRE PROOF HOUSE

entirely remodeled into non-housekeeping
bachelor and select family apartments of
two, three and four rooms and bath,
elevator, steam heat, hot water,
open plumbing, hall service.

ELECTRIC LIGNT FREE.

\ Telephone in every apartment.

" RENTS, $640 TO $1,200.

Apply on premises to Superintendent,
Pt e————————

HELP WANTED—MALE.
EMBOSSERS, FEEDERS AND PRESS
HANDS ON EMBOSSED LABEL AND
SHOW CARD WORK; APPLY ALL WEEK,
U. $. PRINTING CO., 81 NORTH THIRD
ST., BROOKLYN.

FANCY FEATHERSWanted, good hand
o i St Wages \
ZUCKER & JOSEPHY, 715117 Broa

FURNISHED ROOMS TO LET.

12TH ST.. § EAST.—Desirable rooms, with mod«
mnvmam; permanently or transiently; refer

FURNISHED ROOMS WANTED,

WANTED for the fall and winter two room
vmnt one hour Wall st.; re

bath; and wi
etcuw. box

Chicago Car Line Valuation Bureau Ready
CHICAGO, Aug. 4.—Bion J. Arnold returned

from Colorado to-day and started the wheels

going in the car line valuation bureau of

the city. A.de. Dupont and Prof. Cooley

were summo! wire, and sdasio

be resumed by tltgoomnuon Hon.'m

in the West," Mr. Arno
no valuations to

WE HAVE a number of vacancies in our clothing
and furnishing goods department for young
who are deslrous of learning the business; -
cants must reside with parents and have desir-
able connectlons; apply Thursday, the 9th, between

10 and 12. i
SMITH, GRAY & CO., B'way-Sist st.

MANUFACTURER of electrio ll{lllu fixtures

requires services of draughtsman thoroughly ex-
e rtlae and ey eanecied: spplication
| s _an Y @ 8

in Adence. S.T. R':‘c?x 64 Sun oﬂ\o«.p

o A IR aldtiae
or 's H 88,

expemym r&u."%.. B0: box 1828, Oity.

>
TOOLMAKER—FIrst class, rmanent !
tcly ahop for combetent, Loof 2 die makag; of
el utle H once.
&’uﬁff. care Hapgoods, 307 B'way, N. Y. city,

Other advertisements
under these classifications
will be found in Second and
Third, Sections,
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